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Personal finance What is personal finance budgeting, banking, insurance, saving, investments https://www.investopedia.com/terms/p/personalfinance.asp

https://www.fisdom.com/top-10-tips-
for-creating-an-effective-personal-
budget/ https://spero.financial/understanding-the-four-pillars-of-personal-finance/, https://www.annuity.org/personal-finance/

Budgeting Main Objective  spending, setting goals, and planning for expenses

nvestopedia.com/financial-edge/1109/6-reasons-why-you-need-a-budget.aspx#:~:
text=Having%20a%20budget%20keeps%20your,risky%20spending%20habits%
2C%20and%20more.

https://courses.lumenlearning.
com/suny-
personalfinance/chapter/5-1-the-
budget-process/ https://www.fisdom.com/important-aspects-of-personal-finance-management/

Income All the money that a person makes is their income. https://au.indeed.com/career-advice/career-development/types-of-income

https://data.oecd.
org/hha/household-disposable-
income.htm https://www.thebalancemoney.com/how-to-make-a-budget-1289587

Expenses The outgoing cash flow from the income earned.
https://courses.lumenlearning.com/suny-personalfinance/chapter/2-1-income-and-
expenses/

https://www.nerdwallet.
com/article/finance/tracking-
monthly-expenses#:~:text=They%
20include%20mortgage%20or%
20rent,like%20food%2C%
20clothing%20and%20travel.

4 main components Setting Financial Goals, Creating a budget plan, Tracking spending, Making Adjustments https://www.wealthcrafts.in/budgeting-components-5-steps-importance/
50-30-20 Budget rule 50% of your money toward needs, 30% toward wants, and 20% toward savings https://www.unfcu.org/guides/the-50-30-20-rule/# https://scripbox.com/pf/50-30-20-rule-of-budgeting/#:~:text=Rule%20of%20Thumb-,What%20is%20the%2050%2F30%2F20%20Rule%20of%20Budgeting%3F,%2C%20and%2020%25%20for%20savings.

Types of Budgets Personal Budgeting https://econtheory.org/ojs/index.php/te/article/viewFile/2881/22778/676

https://www.bea.gov/data/personal-
consumption-expenditures-price-
index

Income and Wealth What is income  expenses, savings, investments, and protection https://au.indeed.com/career-advice/career-development/types-of-income

Wealth The ultimate goal of every individual is to build wealth. https://www.investopedia.com/managing-wealth/simple-steps-building-wealth/
https://dhsprogram.
com/topics/wealth-index/

Personal Assets Anything you own that adds financial value https://www.upcounsel.com/personal-assets
https://stats.oecd.org/Index.aspx?
DataSetCode=QASA_7HH

Personal Liabilities Anything owed to someone else is https://www.nerdwallet.com/article/finance/what-are-liabilities
https://stats.oecd.org/Index.aspx?
DataSetCode=QASA_7HH

Important Formulas Main principle relies on: spend less than you earn and invest the difference. https://sweatyourassets.biz/the-most-important-formulas-in-personal-finance/

Taxes Meaning  tax slab, to the Government of India
https://study.com/academy/lesson/personal-finance-planning-taxes-assets-
investing.html

Types of Taxes Direct and Indirect Taxes Types of Tax | Direct & Indirect Taxation in India 2023-24

Income Tax Act The income taxed by this act can be generated from from salaries and investments https://www.indiacode.nic.in/bitstream/123456789/2435/1/a1961-43.pdf
https://incometaxindia.gov.
in/pages/acts/income-tax-act.aspx https://cleartax.in/s/income-tax-slabs

Income Tax Slab- FY 2023-24 Income tax slabs under Union Budget 2023
https://www.hdfclife.com/insurance-knowledge-centre/tax-saving-
insurance/income-tax-slab-rates

https://incometaxindia.gov.
in/pages/charts-and-tables.aspx?
c=0

Calculation of taxable income on 
salary Guide for calculating taxable income https://tax2win.in/guide/how-to-calculate-income-tax-on-salary

https://groww.in/p/tax/income-tax-
slab

Financial Planning How taxes impact financial planning process
https://www.motilaloswal.com/blog-details/how-taxes-impact-your-financial-
planning-process/1338

Banking Personal Banking Personal Banking comprises products and services offered by banks https://www.dbs.com/digibank/in/articles/save/what-is-personal-banking
https://sbi.co.in/web/personal-
banking/personal-finance

Types of bank accounts Types of bank accounts that can be owned in India and their technicalities https://www.creditkarma.com/advice/i/types-of-accounts

https://www.dbs.
com/digibank/in/articles/save/types-
of-bank-accounts 

NRI Acccounts Types of accounts that NRI can own in India and their technicalities https://groww.in/p/nri-account

https://www.hdfcbank.
com/personal/resources/learning-
centre/save/know-the-types-of-
nri-account,

Credit card Credit cards give you access to a line of credit issued by a bank

https://www.investopedia.com/articles/personal-finance/050214/credit-vs-debit-
cards-which-better.asp#:~:text=The%20key%20difference%20is%20that,to%
20any%20interest%20charges%20accrued.

https://economictimes.indiatimes.
com/wealth/borrow/5-ways-credit-
cards-can-improve-personal-
finances-of-young-new-earners/why-
you-should-get-a-credit-
card/slideshow/90286085.cms

Debit card Debit cards deduct money directly from your bank account
https://www.financialexpress.com/money/everything-you-need-to-know-about-
your-debit-card/3084355/

https://www.aubank.
in/blogs/mastering-personal-finance-
debit-cards-tips-smart-money-
management

Debit v/s credit Credit cards offer better consumer protections against fraud https://bench.co/blog/bookkeeping/debits-credits/#v5mi-b

Unified Payments Interface What is it, how does it work, features and objctives

https://www.investopedia.com/terms/u/unified-payment-interface-upi.asp#:~:
text=The%20Unified%20Payments%20Interface%20(UPI)%20in%20India%20is%
20a%20regulated,Payments%20Interface%20(UPI).%22

https://www.fisdom.com/upi-how-
does-upi-payments-work/

ATM ATM card is a PIN-based card issued by a bank to account holders https://cleartax.in/g/terms/atm-card

https://www.hamilton.
edu/documents/Personal%
20Finance.pdf

Government Certificates National Savings certificate and Regional Rural Banks
https://mintgenie.livemint.com/news/personal-finance/what-are-national-savings-
certificates-all-you-need-to-know-151641809204908

https://financialservices.gov.
in/banking-divisions/Regional-Rural-
Bank

Data for post office saving bank certificate and savings certificate

https://www.indiapost.gov.
in/VAS/pages/pmodashboard/postof
ficesavingsbankandcertificates.aspx

Arranging Funds Personal Loans It can be offered by banks, authentic credit unions https://fi.money/blogposts/what-are-personal-loans-all-about-how-do-they-work

Procedure for obtaining a 
personal loan Step by step procedure

https://www.bajajfinservmarkets.in/discover/journals/blogs/loans/a-step-by-step-
procedure-for-personal-loan/

https://www.hdfcbank.
com/personal/resources/learning-
centre/borrow/get-a-personal-loan-
in-5-easy-steps, 

Personal loan databse All India Personal loan database

https://dbshop.
in/database/download/Professional-
Service-Provider/Personal-Loans

Eligibility self-employed and salaried and of the age group 21 - 61 are eligible to apply. https://www.paisabazaar.com/personal-loan/eligibility-calculator/
Documents required for thr loan For salaried and employed https://www.smfgindiacredit.com/personal-loan-documents-required.aspx
Benefits and drawbacks Pros v/s Cons https://www.bankbazaar.com/personal-loan-pros-and-cons.html

Database Data for personal loans interest rates
https://www.bankbazaar.
com/personal-loan-interest-rate.html

Data for interest rates on different personal loan products

http://ndianbank.
in/departments/interest-rates-on-
personal-segment-loan-products/#!

Investment Types and Objective A strategic approach to growing your wealth over time by purchasing financial assets https://www.maxlifeinsurance.com/blog/investments/what-is-investment
How to start investing in 2023 Pathway to smart investment https://www.nerdwallet.com/article/investing/how-to-start-investing

Investment Options Top Investment options available in India
https://www.maxlifeinsurance.com/blog/investments/best-investment-options-in-
india

Details of the best investment plans with high returns in India in 2023
https://www.policybazaar.com/life-insurance/investment-plans/best-
investment-options-in-india/,

https://www.forbes.
com/advisor/in/investing/best-
investment-options-in-india/

Inflation 2023 CPI and WPI- 2023 data https://www.forbes.com/advisor/in/personal-finance/inflation-rate-in-india/

Insurance Meaning

Insurance plans are beneficial to anyone looking to protect their family, assets/property and 
themselves from a financial risk/loss or medical emergencies, hospitalisation, contraction of any 
illnesses and treatment that is required in the future. https://www.acko.com/insurance/planning/

Importance of insurance in 
financial planning; First step of financial planning

https://www.forbes.com/advisor/in/personal-finance/insurance-as-the-first-step-in-
financial-planning/

Types Life and general insurance https://fi.money/blogposts/what-are-the-types-of-insurance-we-have-in-india

Including Insurance in personal finance strategy- Indian Context
https://www.personalfn.com/dwl/Insurance/4-benefits-of-including-insurance-in-
your-personal-finance-strategy

Financial Planning Covered ares
The process of taking a comprehensive look at the financial situation and building a specific 
financial plan to reach goals. 

https://smartasset.com/financial-advisor/financial-planning-explained#:~:
text=Financial%20planning%20is%20the%20process,your%20estate%2C%
20insurance%20and%20m

Data gathering in financial 
planning- Data gathering 

Type of data Type of data required for financial planning and the various methods
https://www.financestrategists.com/financial-advisor/financial-planning/data-
required-for-financial-planning/#what-is-data-gathering-in-financial-planning

Process Personal finance planning process https://www.moneycontrol.com/pehlakadam/financial_planning.php?classic=true            

Some thumb rules
https://www.hdfclife.com/insurance-knowledge-centre/investment-for-future-
planning/financial-panning-in-india

Recommendations Self help books Some recommended books that can help in understanding personal finance in more depth. 
https://www.upgrad.com/blog/top-interesting-finance-books-to-read-to-
understand-finance-better/#

Top 4 personal finance 
books

Rich Dad, Poor Dad by Robert 
T. Kiyosaki Summary and notes

https://growthabit.com/business-finance-books/rich-dad-poor-dad-book-summary-
review-notes/

Review- https://www.theceo.in/the-ceo-magazine/book-review-rich-dad-poor-dad
E-book download link https://www.pdfdrive.com/rich-dad-poor-dad-e136494023.html

Money by Toby Robbins Summary and notes- https://www.getstoryshots.com/books/money-master-the-game-summary
Review- https://investorjunkie.com/reviews/money-master-game/

E-book download link
https://www.simonandschuster.com/books/MONEY-Master-the-Game/Tony-
Robbins/9781476757872

The Barefoot Investor by Scott 
Pape Summary and notes  https://fourminutebooks.com/the-barefoot-investor-summary/

E-Book download link https://www.scribd.com/book/641026519/The-Barefoot-Investor
The One Page Financial Plan by 
Carl Richards Summary and notes

https://fourminutebooks.com/the-one-page-financial-plan-summary/#:~:text=1%
2DSentence%2DSummary%3A%20The,future%20on%20a%20single%20page.

E-book download link
https://www.pdfdrive.com/the-one-page-financial-plan-a-simple-way-to-be-smart-
about-your-money-e195016641.html
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